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Institution of Valuers 
(Registered under The Societies Registration Act. XXI of 1860) 

Valuers Bhawan, Plot No. 3, Parwana Road, Adjacent to Bal Bharti Public School, Pitampura, Delhi - 110034. 
Telephone Nos. : 011-27012855 / 56 / 57 

E-mail : indianvaluers@iov.co.in, Website : www.institutionofvaluers.net 

Dear Applicant, 

So, you have decided to become a Valuer. Congratulations! However, you should be 
prepared to learn many new things connected with the economical, legal, financial and technical 
practices, as related to the valuation. 

The following instructions for filling your application are based on our long experience of 
going through hundreds of applications every month. Correct filling of enclosed form will facilitate the 
processing of your application in a shorter time and save you from writing many letters to satisfy 
enquiries made from this end: 

1. Please read carefully the instructions.

{a} Fill in every column. No column is to be left blank. In case there is nothing to fill,
write suitable remarks. Incomplete filled in applications deemed to be rejected.

{b} Date of application should always be given on page 1 as well as on page 3.

2. Read the UNDERTAKING on page 1 carefully. If you have any doubts about following the
said conditions, do not apply.

3. As per rules of the Institution only one category is allotted at a time. For additional category,
one is to pay Rs. 21,000/- (Rs. 20000/- as additional category and Rs. 1000/- processing
fees) (plus 18% GST) for every additional category.

4. Essential Documents : -

{a} Copy of Proof of Identity – Aadhar Card, Pan Card and any of one from Passport, Voter
ID Card and Driving License.

{b} Copy of Residence Proof – Any of from Passport, Voter ID card, Driving license, Aadhaar
Card or Utility bill which is not more than two months old.

{c} Copies of documents in support of educational qualifications and professional
qualifications alongwith consolidated Mark Sheet.

{d} Copies of work experience documents.

{e} Age Proof (Either of SSC, SSLC or Local Municipal Birth Certificate)

Note :

(i) Copies of all above documents shall be self attested.
(ii) Your application will not be considered without above stated documents. In the absence

of these documents, your application will be considered incomplete and deemed to be
rejected.

5. Any certificate or document enclosed with your application should be properly folded to one
size and attached at the end of the application. These should not be put between the pages
of the application. A list of documents provided should be given in a covering letter for proper
identification.

6. Send readable and visible copies of the documents.
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7. Lot of time is wasted in asking for information and documents. Take care that all documents
are provided with the application.

8. When applying for up gradation to higher category, clearly state the change in qualification or
increased experience whatever the case may be which will justify your asking for promotion
to a higher grade.

9. The decision of the Membership Committee / Council shall be final and binding.

10. The Council shall have the right to cancel or suspend the membership without assigning any
reason.

11. In case of any legal disputes with the Institution of Valuers, all matters/disputes are subject to
the exclusive jurisdiction of District Court, Delhi only.

12. As per the recent government notification, GST has become applicable on all payments to
Institution. At present, it is 18% on all payments as payable to the Institution for the
membership and other such transactions.

13. The applicant is advised to verify his/her eligibility criteria carefully and furnish true and
correct information in the Application Form.

I wish you good luck and success.

Yours Sincerely 

 (Vinay K. Goel) 
Hony. Gen. Secretary 
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ABSTRACT FROM THE BYE-LAWS OF THE INSTITUTION OF VALUERS 
FOR APPLICANTS SEEKING MEMBERSHIP OF INSTITUTION OF VALUERS 

1. MEMBERSHIP OF THE INSTITUTION  :- 
 The Institution shall consist of members in the following orders: Honorary, Corporate and Non-Corporate. The Honorary Member 
shall comprise of the class of Honorary Fellows. Corporate Members shall comprise of the classes of Fellows, Associates and 
Non-Corporate Members shall comprise of the classes of Licentiates, Student Members and Institutional Members. 

2. ELIGIBILITY OF ENROLMENT AS FELLOWS  :- 
 There is no direct admission to the grade of Fellow. Fellow status must be attained by professional accomplishments via 
application and election by the Membership Application Review Committee (MARC). Every candidate for transfer to the class of 
Fellow 

(i) must not be less than 35 years of age; and  
(ii) must possesses educational qualification as prescribed for Associate membership or  such other qualification as the 

Council  may approve from time to time and 
(iii) must have 5 years of responsible charge as valuer in the grade of Associate and he must to remain as an Active Valuer 

continuously for 5 year preceding the date of application. 
3. ELIGIBILITY OF ASSOCIATES :- 

Every candidate for election as an Associate or for transfer to the class of Associate:- 
 (i) must not be less than 25 years of age; and 
 (ii) must have professional experience in the discipline in the qualification for not less than five years from the date of passing 

his requisite educational qualification provided that in the case of a person passing Level – I and Level – II of the Institution 
Examination prescribed by the Council or possessing a post-graduate degree in valuation from a recognised university, the 
provisions of this sub-rule shall have effect as if for the words "five years", the words "two years” has been substituted; and 

(iii) CAT - I : In case of valuer of Land & Building (inclusive of Agricultural properties, Plantation properties, Extractive 
Industries properties and Standing Forests) 
(a) The valuer must either be a graduate or equivalent in Civil / Architectural / Construction Engineering or Architecture or 

Town Planning of a recognised University; or 
(b) has passed Level – I and Level – II examination in Land and Building valuation conducted by  the Institution of 

Valuers; or 
(c)  has passed Section-A and Section-B examination of The Institution of Engineers (India) in Civil / Architectural 

Engineering; or  
(d) be a member of a recognised Institute of Civil Engineers or Town Planners or Architects or Surveyors by passing  the 

requisite examination conducted by  that Institution for the purpose of its membership; the membership of which is 
recognised as sufficient qualification for the purposes of recruitment to superior  posts and services under the Central  
Government 

(e) or, be a post-graduate in valuation of real property/land and building of a recognised University 
(f) or, any other qualification recognised by the Council of Institution of Valuers 

  CAT - II : In case of Valuer of Plant & Equipment (inclusive of Chemicals, Automobiles, Marine, Textiles, Computer 
Technology Tele Communication, Instrumentation, Ceramics Technology & Potteries, Aeronautics, Metallurgy, Production, 
Leather and Mining) 
(a) The valuer must either be a graduate or equivalent in Mechanical, Electrical, Chemical, Automobile, Marine, Textile, 

Electronics, Information Technology, Computer Technology, Telecommunications Engineering, Ceramic Technology, 
Aeronautical/Aerospace Engineering, Metallurgical Engineering, Production Engineering, Industrial Engineering, 
Leather Technology, Power Plant Engineering,  Instrumentation Engineering and Mining Engineering, Printing 
Technology of a recognised University; or 

(b) has passed Level – I and Level – II examination in Plant & Machinery valuation conducted by  the Institution of 
Valuers; or 

(c) has passed Section-A and Section-B examination of The Institution of Engineers (India) in any Engineering discipline 
other than Civil or Architectural Engineering; or  

(d) be a member of a recognised Institute of Engineers other than Civil Engineers by passing the requisite examination 
conducted by that Institution for the purpose of its membership; the membership of which is  recognised as sufficient 
qualification for  the purposes of recruitment to superior  posts and services under the Central  Government 

(e) or, be a post-graduate in  valuation of plant & machinery of a recognised University 
(f) or, any other qualification recognised by the Council of Institution of Valuers 

  CAT - III : In case of Valuer of Securities & Financial Assets : 
(a) The valuer must either be a member of Institution of Chartered Accountants of India or Institution of Cost Accountants 

of India or Institute of Company Secretaries of India  
 (b)  or, has passed Level – I and Level – II examination in Financial Instruments Valuation conducted by  the Institution of 

Valuers, 
(c) or, MBA (Finance) of a recognised University 
(d) or, any other qualification recognised by the Council of Institution of Valuers 
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  CAT - IV : In case of Valuer of Business and Business Interests : 
(a) The valuer has passed Level – I and Level – II examination in Business Valuation conducted by the Institution of 

Valuers, 
(b) or, any other qualification recognised by the Council of Institution of Valuers 

  CAT - V : In the case of Valuer of Jewellery and Precious Stones : 
(a) The valuer must have been engaged in the business of Jewellery and precious Stones having annual turnover of not 

less than rupees ten lakh in each of the last three accounting years as proprietor / partner  
(b) or, any other qualification recognised by the Council of Institution of Valuers 

  CAT - VI : In the case of Valuer of Works of Art : 
The Valuer must be either 
(a) A member or an ex-member of the Art Purchase Committee; or 
(b) Principal or ex-principal of a Government School of Art; or 
(c) Artist member or ex-Artist Member of the General Council of Fellow of the National Academy of Art (Lalit Kala 

Akadami); or 
(d) Director or ex-Director, Assistant Director or ex-Assistant Director of the National Museum, New Delhi; or 
(e) Officer-in-charge or ex-Officer-in-charge, Director or ex-Director, Assistant Director or ex-Assistant Director, Salarjung 

Museum, Hyderabad; or 
(f) Director or ex-Director, Prince of Wales Museum, Bombay; or 
(g) Superintendent or ex-Superintendent, Madras Museum; or 
(h) Director or ex-Director, Indian Museum, Calcutta; or 
(i) Curator or ex-Curator of the National Gallery of Modern Arts, New Delhi; or 
(j) Director General or ex-Director General of Archaeology, Superintendent or ex-Superintendent or Archaeology. 
(k) or, any other qualification recognised by the Council of Institution of Valuers. 

  CAT - VII  : In the case of Valuer of Life Interest : 
(a) The Valuer must be a member of Institute of Actuaries by passing examination which entitles him to act as an Actuary 

under the Insurance Act, 1938 and 
(b) or, any other qualification recognised by the Council of Institution of Valuers. 

4. ELIGIBILITY FOR LICENTIATES :- 
Every candidate for election as a Licentiate or for transfer to the class of Licentiate:- 
(i) must not be less than 19 years of age; and 
(ii) must be a diploma holder in Engineering, Surveying or Architecture or must have passed such examination as the Council  

may accept as equivalent; or 
(iii) must possesses educational qualification as prescribed for Associate membership or such other qualification as the Council 

may approve from time to time; or 
(iv) must possesses a pass certificate of Level – II examination conducted by Institution of Valuers. 
(v) Licentiate member shall remit the life membership fee at the time of grant of membership.  

5. ELIGIBILITY FOR ENROLMENT AS STUDENTS :- 
Every candidate for election as a Student member:- 
(i) must not be less than 18 years of age; and 
(ii) must possesses an educational qualification recognised by the Council to be elected as a Student. 

6. ELIGIBILITY FOR ENROLMENT AS INSTITUTIONAL MEMBERS :- 
(i) The Council of The Institution of Valuers may, at its discretion, attach to the Institution as an Institutional Member any 

Public or Local Body, Registered Company or Partnership Firm, College or University or an individual or Proprietorship 
Firm, Registered Society or a Trust who may desire to be so attached. 

(ii) The criteria to become an Institutional Member shall be fixed by the Council from time to time. 
7. ENTRANCE FEE AND SUBSCRIPTION :- 
 (a) The Entrance Fee and Subscription payable by the members will be :  

CLASS ENTRANCE FEE ANNUAL SUBSCRIPTION 

Fellows 2000.00 2000.00 
Associates 2000.00 2000.00 
Licentiates 2000.00 2000.00 
Institutional 25000.00  25000.00 

Students 1000.00 1000.00 
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 (b) Entrance Fee and Subscription for members residing out of India : 
  Entrance Fee : US$ 125 or equivalent 
  Annual Subscription: US$ 125 or equivalent 
 (c) Transfer fee for higher grade of membership: Rs. 2000/- 
 (d) Reconsideration fee : Rs. 2000/- 
  (e) Processing fee : Rs. 1000/- 
 (f) Duplicate Certificates or any other kind of certificates Rs. 1000/- 
 (g) Additional category :  

(i) For individual member Rs. 20000/- . 
(ii) For institutional member Rs. 10000/- annually.  

All the subscriptions shall become due and payable on selection and subsequently on the 1st day of April in each year. 
All the fees mentioned above are excluding of the taxes as applicable from time to time. 

8. COMPOSITION FEES :- 
 (a) Corporate Members shall, at any time, have the option of becoming Corporate Member for life on payment in one lumpsum 

amount, as per details below according to one’s age on next birth-day :  

Age on next birthday Amount in Rs. Age on next birthday Amount in Rs. 

26 34000 44 25000 
27 33500 45 24500 
28 33000 46 24000 
29 32500 47 23500 
30 32000 48 23000 
31 31500 49 22500 
32 31000 50 22000 
33 30500 51 21500 
34 30000 52 21000 
35 29500 53 20500 
36 29000 54 20000 
37 28500 55 19500 
38 28000 56 19000 
39 27500 57 18500 
40 27000 58 18000 
41 26500 59 17500 
42 26000 60 17000 
43 25500 61 and above 15000 

 

The above life membership fee includes the current year’s membership subscription except First-Year Subscription. 
If he opts for the life membership of the institution then in addition to the above contribution towards corpus, the appropriate 
entrance fee, first year’s subscription and processing charges shall have to be paid by the member including arrears if any. 
Subscription for life shall be exclusive of any arrears of subscription that corporate members may owe to the Institution at 
the time of their tendering subscription for life and such arrears shall be paid at the same time. 
All the fees mentioned above are excluding of the taxes as applicable from time to time. 

 (b) Members residing outside India can also become life members on payment in one lumpsum amount detailed below 
according to one’s age on the next birthday :  

Age on next birthday Amount in Rs. Age on next birthday Amount in Rs. 

26 68000 44 50000 
27 67000 45 49000 
28 66000 46 48000 
29 65000 47 47000 
30 64000 48 46000 
31 63000 49 45000 
32 62000 50 44000 
33 61000 51 43000 
34 60000 52 42000 
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35 59000 53 41000 
36 58000 54 40000 
37 57000 55 39000 
38 56000 56 38000 
39 55000 57 37000 
40 54000 58 36000 
41 53000 59 35000 
42 52000 60 34000 
43 51000 61 and above 30000 

 

The above life membership fee includes the current year’s membership subscription. 
In addition to the above composition fee for life, the appropriate entrance fee, first year’s subscription and processing 
charge shall have to be paid by the member, including arrears if any. 
Subscription for life shall be exclusive of any arrears of subscription that corporate members may owe to the Institution at 
the time of their tendering subscription for life and such arrears shall be paid at the same time. 
All the fees mentioned above are excluding of the taxes as applicable from time to time. 

In addition to the above composition fee for life, the appropriate entrance fee and first year’s subscription shall have to be paid 
by the member, including arrears if any. 
Subscription for life shall be exclusive of any arrears of subscriptions that corporate members may owe to the Institution at the 
time of their tendering subscription for life and such arrears shall be paid at the same time. 

9. PAYMENT OF ENTRANCE FEE AND SUBSCRIPTION :- 
Every person becoming a Fellow of the Institution, shall pay his entrance fee, first year’s subscription and processing charge 
along with application for seeking membership, such subscription shall be considered as paid only upto the 31st March of the 
current financial year.  

10. INDICATION OF CORPORATE MEMBERSHIP :- 
Each Corporate Life Member shall be entitled to affix to his name the following initial letters to indicate his Membership of the 
Institution : 
A Fellow life member may Affix F.I.V. 
An Associate life member may affix A.I.V. 
Life Members may also use such of the following additional suffixes as is or are applicable to the training and experience on 
payment of requisite fees as decided by the Council from time to time and on receipt of the Approved Valuer Certificate. 

11. CERTIFICATES :-  
The membership certificate and life member card shall be given to each Member after he has been duly elected and has paid 
his entrance fee, first year’s subscription and life membership fee. All the certificates and Life Member cards are the property of 
Institution and must be returned as and when membership ceases. Licentiate will not be entitled to receive any membership 
certificate or any Life Member card. 

 NOTE : The Licentiate cannot practice as an Independent Valuer being a non corporate member. 
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Institution of Valuers 
(Registered under The Societies Registration Act XXI of 1860) 

Valuers Bhawan, Plot No. 3, Parwana Road, Adjacent to Bal Bharti Public School, Pitampura, Delhi-110034. 
Telephone Nos. : 011-27012855 / 56 / 57, E-mail : indianvaluers@iov.co.in, Website : www.institutionofvaluers.net 

APPLICATION FOR ASSOCIATE AND LICENTIATE MEMBERSHIP 
OR 

FOR TRANSFER TO A HIGHER GRADE IOV (SM/L/A) NO. (No. to be given by the applicant) 

1. To the Council of the Institution of Valuers

 

 

I hereby remit a sum of Rupees Five Thousand Nine Hundred Only to the Institution of Valuers as Entrance Fee (` 2000), Annual Subscription (` 2000), 
Processing Fee (` 1000) and GST @ 18% (` 900). This amount is non-refundable except Annual Subscription.  

OR 

In case transfer to a higher grade, mention ‘Transfer to Higher Grade’ on the top of the application and remit a sum of Rupees Three Thousand Five Hundred 
Forty Only to the Institution of Valuers as Upgradation Fee (` 2000), Processing Fee (` 1000) and GST @ 18% (` 540).  

And the addition sum of Rupees …………………………………………………………………………………………………………………………………………. 
towards life membership fee (mandatory for licentiate membership). 

Note :   (i) Name must be mentioned in accordance with the Secondary School Certificate and in CAPITAL LETTERS. 
(ii) Any change in the name must be supported with Gazette Notification along with an Affidavit. 
(iii) Application will not be considered without the photograph and the self attested copies of testimonials.
(iv) Pin Code No. and name of state must be mentioned in the address.
(v) Applicant must go through the instructions before filing the application. 

I,  .................................................................................................................................................................................................................................. 

Son/ daughter /wife of..................................................................................................Address........................................................................................ 

........................................................................................................................................................................................................................................... 

...................................................................................................... Pin Code..............................................State……….................................................. 

desire to be admitted to the Institution of Valuers as a Fellow/Associate/Licentiate/Student Membership or for any category mentioned above for 
which the Council thinks me eligible in accordance with the bye-laws as they now stand or as they hereafter be altered. 

I, append hereto a full and accurate statement of my qualifications and experience. 

UNDERTAKING 
I, the undersigned do hereby promise that, in the event of my election/selection as a Fellow/Associate/Licentiate/Student, I will be governed 

by the bye-laws and regulations of the Institution as they now are, or as they may hereafter be altered and that, I will accept as final and binding 
the decisions of the Council in all matters dealt with by them in accordance with the provisions to the bye-laws and regulations and will forthwith 
cease to describe myself as a Member or to designate myself as belonging to the Institution in any other form, on receipt of a notice from Hony. 
Secretary/Registrar that, acting under powers conferred upon them by the bye-laws and regulations, the Council have declared me to be no longer 
a Member of the Institution. I UNDERTAKE that I will promote the objects of the Institution as far as may be in my power. I also UNDERTAKE 
to abide by the professional conduct rules and/or Code of Ethics that the Council may frame from time to time. 

I, further UNDERTAKE that in the event of my desire to resign from my membership of the Institution or if I am expelled from the 
Membership of the Institution, I will pay the current subscription and arrears, if any due against me and return to the Institution its Membership 
Certificate and Life Membership Card  in case of  Life Membership issued to me, provided that on signifying in writing to the Honorary General 
Secretary for the time being such desire to resign from the Institution or expelled from the membership of the Institution, I shall (after complying 
with this UNDERTAKING) be free from the foregoing obligations. 

I also UNDERTAKE that the Institution is entitled to recover the current year subscription, arrears of subscription if any or other dues from 
me through Delhi Court of Law and I will be responsible to pay the cost of expenses incurred in this respect by the Institution. 

I accept responsibility for the accuracy of the particulars contained in this application with regard to my qualifications and experience and 
agree that if I am elected the validity of my election shall depend upon the accuracy of such particulars as required by the bye-laws of the 
Institution. 

I also accept that I will demand the Certificate of Membership, Approved Valuer Certificate and Life Membership Card only after becoming 
life member of the Institution. 

Further, I also agree that I will not write myself as Approved Valuer without the prior permission of the Council of the Institution and in the 
event of my membership ceases. I will withdraw in writing myself as APPROVED VALUER. 

Witness my hand this ............................ day of ............................ year ............................ Signature of the Applicant......................................... 

For Official Use 

Invoice No………………..……………..…. Dated………………………Amount………………………..….. IOV No. …………………………… 
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 (USE CAPITAL LETTERS) 
 

NAME : ....................................................................................................... 

  ....................................................................................................... 

FATHER’S NAME : ....................................................................................................... 

 DATE OF BIRTH                 :    DD/MM/YYYY..................................... AGE : ......................... 

AADHAAR NO. : ....................................................................................................... 

PAN NO. : ....................................................................................................... 

NATIONALITY : ....................................................................................................... 

PRESENT OCCUPATION : ....................................................................................................... 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
STATEMENT OF QUALIFICATION  

To be filled in as far as possible by the applicant 

EXAMINATIONS PASSED 
(Please attach self attested copies of Certificates) 

GENERAL :  (NON-TECHNICAL) 

 
 

S.No. Name of Examinations Passed Examining authority Year of passing 

 
   

    

    

    

PRESENT ADDRESS 

........................................................................................................... 

........................................................................................................... 

........................................................................................................... 

........................................................................................................... 

........................................................................................................... 

PIN CODE :............................STATE.............................................. 

PHONE  : (R).....................................(O) ......................................... 

MOBILE : ........................................................................................ 

E-MAIL : .......................................................................................... 

PERMANENT ADDRESS 

.................................................................................................. 

.................................................................................................. 

.................................................................................................. 

.................................................................................................. 

.................................................................................................. 

.................................................................................................. 

.................................................................................................. 

.................................................................................................. 

PIN CODE .........................STATE.................................... 

 
 
 

Fix here your 
Passport size 
Photograph 

CLASS OF ASSETS to which applicant is a valuer (Tick [] class of assets which are applicable to you) 
CAT – I :  Land & Building (inclusive of Agricultural properties, Plantation properties, Extractive Industries properties and Standing              

Forests) 

CAT – II :  Plant & Equipment (inclusive of Chemicals, Automobiles, Marine, Textiles, Computer Technology, Tele Communication, 
Instrumentation, Ceramics Technology & Potteries, Aeronautics, Metallurgy, Production, Leather and Mining) 

CAT – III :  Securities & Financial Assets 

CAT – IV :  Business and Business Interests 

CAT – V :  Jewellery and Precious Stones 

CAT – VI :  Works of Art 

CAT – VII :  Life Interest 

4. 

3. 

2. 
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TECHNICAL EDUCATION 
(Please attach self attested copies of Certificates) 

 
EXPERIENCE 

(Please attach self attested copies of Experience Certificates) 

 
 
 
 
 
 
 
 
 
 
 
 

*Any other additional information can be given on a separate sheet. 
 
 

Note : I have undergone the Bye-Laws of the Institution before signing this application. 

 

 
I.................................................................................................................son/daughter/wife of……………………............................................. 

Solemnly confirm and declare that the particulars given in the above application are correct and true to the best of my knowledge & belief 
and nothing has been concealed. 
 
 
 
 
  
(Signature of the Candidate)...............................................................................                        Date : ......................................  
(who must also sign the Undertaking on page 1) 

S.No. Name of Examinations 
Passed Branch Examining 

authority 
Name of the College/ 
Institution/University 

Year of 
passing 

      

      

      

      

S.No. Employer / Self Employed Position held   Period from Period to Total Exp. 
(in months) 

      

      

      

      

      

      

5. 

OTHER QUALIFICATION, IF ANY 
(State the most important Examinations passed excluding those mentioned in point no. 4 and 5) 

MEMBERSHIP OF OTHER PROFESSIONAL INSTITUTIONS / REGISTERED VALUERS ORGANISATION  8. 
. 

7. 

6. 


